
RESOLUTIONS OF THE BOARD OF DIRECTORS

OF

[INSERT NAME OF COMPANY]

(the “Company”)


ISSUANCE OF WARRANT
WHEREAS, the board of directors of the Company deems it to be in the best interests of the Company and its stockholders to issue Founder Institute, Incorporated a warrant to purchase shares of the Company’s capital stock, in substantially the form attached hereto as Exhibit A (the “Warrant”).

NOW THEREFORE BE IT RESOLVED THAT:

1. The form, terms and provisions of the Warrant, and the certificate representing the Warrant are hereby approved, adopted and confirmed.
2. The creation, allotment, issuance and delivery of the Warrant to purchase that number of shares in the capital of the Corporation equal to 3.5% of the Company’s Fully-Diluted Capitalization (as defined in the Warrant) (the “Warrant Shares”) be and it is hereby authorized and approved.
3. The Warrant Shares issuable upon exercise of the Warrant and, if applicable, any common shares in the capital of the Corporation (the “Common Shares”) issuable upon conversion thereof, are hereby set aside and reserved for issuance upon payment of the exercise price therefore in accordance with the terms of the Warrant. 

4. The Warrant Shares and any Common Shares issuable upon conversion thereof, shall be validly issued, fully paid and non-assessable when paid for and issued in accordance with the terms of the Warrant and the Company’s articles of [incorporation/amalgamation/continuance], and the issuance of such shares of capital stock is hereby approved.

5. The directors of the Company, acting in good faith and in the best interests of the Company, hereby fix the consideration for the issuance of the Warrant Shares as the exercise price per share of the Warrant Shares set forth in the Warrant.

6. Any one (1) officer or director of the Company be, and he or she hereby is, authorized and directed, for and on behalf of the Company, to execute and deliver the Warrant to Founder Institute, Incorporated.

7. Any one (1) officer or director of the Company be, and he or she hereby is, authorized and directed, for and on behalf of the Company, to execute and submit any and all documents to comply with all applicable state and federal securities laws in connection with the issuance of the securities contemplated hereby.

OMNIBUS RESOLUTIONS

8. Any one (1) director or officer of the Corporation be and he or she is hereby authorized and directed to take any and all such further action, to execute and deliver any and all such further agreements, instruments, documents and certificates and to pay such expenses, in the name and on behalf of the Company or such officer or director, as any such officer or director may deem necessary or advisable to effectuate the purposes and intent of the resolutions hereby adopted, the taking of such actions, the execution and delivery of such agreements, instruments, documents and certificates and the payment of such expenses by any such officer to be conclusive evidence of his or her authorization hereunder and the approval thereof.
9. Any and all actions taken by the officers of the Company to carry out the purposes and intent of the foregoing resolutions prior to their adoption are approved, ratified and confirmed.
10. These resolutions may be signed in as many counterparts as may be necessary and delivered by facsimile or other form of electronic transmission by other electronic recorded means (including by electronic mail via the internet) and each of which so signed and delivered will be deemed to be an original hereof and such copies together will constitute one and the same instrument.
The foregoing resolutions are, by the signatures below of all of the directors of the Corporation, each passed as resolutions of the Corporation pursuant to the provisions of Subsection 129(1) of the Business Corporations Act (Ontario).
DATED as of the ______ day of ________________________, 2014.
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